Notice About ... Tax Rates

(current year)
Properly Tax Rates in CITY OF LEVELLAND
(taxing unit's neme}
This nelice concerns the 2024 property tax rates for CITY OF LEVELLAND
(current year) {taxing unit's name)

This nofice provides information about two tax rates used in adopting the current tax year's tax rate, The no-new-revenue tax rate would Impose the same
amount of taxes as kast year if you compare properties taxed in both years. In most cases, the voter-approval {ax rate s the highest tax rate a taxing unit
can adopt without holding an election, In each case, these rates are calculated by dividing the total amount of taxes by the current taxable value with
adiustments as required by state law. The rates are glven per $100 of property valus.

Taxing units preferring to list the rates can expand this section io include an explanation of how these tax rates were calcuiated.

This year’s no-new-revenue tax rate............... ..ot i $ 519244 /$100

This year’s voterapprovalfaxrate ... ... ... .. i e e § 555701 /$100

To see the full calculations, please visit CO. hockEey.tx.us for a copy of the Tax Rate Calculation Workshest.
(website address)

Unencumbered Fund Balances

The following estimaled batances will be lefl in the taxing unit's accounts at the end of the fiscal year. These balances are not encumbered by corresponding
debt obligation.

Type of Fund Balance
OPERATING FUNDS $ 4,972,479
INTERPRISE FUNDS 6,069,987
CAPITAL IMPROVEMENT FUND 1,361,589
DEBT SERVICE FUND 4,547
DEVELOPMENT CORPORATION FUND 4,252,781
MISCELLANEQUS FUNDS 126,840
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I Noklce of Tax Rates -

Current Year Debt Service
The following amounts are for long-term debts that are secured by property taxes. These amounts will be paid from upcoming

property tax revenues {(or additional sales tax revenues, if applicable).

Principal or

Contract Payment Interest
{o be Pald From o be Paid From Other Amotunts Total
Dascription of Debt Property Taxes Properiy Taxes to be Pald Payment
] § $ $
SERIES 2004 255,000 3,508 2,000 260,506
SERIES 2009 270,000 22,987 2,600 294,987
SERIES 2014 240,000 63,756 2,600 305,766
SERIES 2022(WWTP) 645,000 934,627 2,000 1,581,627
Total required for 2024 debt service ... B 2,442,876
—  Amount {if any} paid from funds tisted in unencumberad funds .......cocovveee, $ 0.00
— Amount (if any) paid from other rESOUICES ......cerverere e eeere e e $ 1 ,580,655
- Excess coilections 1ast Year..........vieicccceem $ 0.00
= Total to be paid from taxes in 2024 . $862,221
(current year)
+ Amount added in anticipation that the taxing unit will coltect
only 929 % of its taxes in 2024 3588,532
(collection rate) (current year)
3 1,450,753

= Total Debt Levy ... s

This notice contalns a summary of the no-new-revenue and voter-approval calculations as

certiied by PEBRA C BRAMLETT

Visit Texas.gov/ProperlyTaxes to find a link to your local property tax database on which you can easily access Information regarding your property
taxes, including Information about proposed tax rates and scheduled public hearings of each entity that taxes your properly.
The 86th Texas Legislature madified the manner in which the voter-approval tax rate Is calculated to limit the rate of growth of property laxes in the

siate,
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